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GENERAL ASSEMBLY OF NORTH CAROLINA

SESSION 1991

SENATE BILL 992

Short Title: Bank Holding Company Amendment. (Public)

Sponsors: Senators Staton, Carpenter, Conder, and Plyler; Forrester and Daniel.

Referred to: Banks and Thrift Institutions.

May 27, 1992

A BILL TO BE ENTITLED
AN ACT TO PERMIT A TRUST COMPANY TO BE ACQUIRED BY A BANK
HOLDING COMPANY.
The General Assembly of North Carolina enacts:
Section 1. G.S. 53-229 reads as rewritten:
"8 53-229. Acquisition and control of certain nonbank banking institutions.

(a)  Notwithstanding any other prevision-ef-this-Asticle-or-any-otherprovision-of-the
General-Statutes-law of this State, no bank holding company or any other company may
acquire or control any banking institution that:

(1)  Has offices located in this State; and

(2)  Isnotabank as defined in G.S. 53-226(1) of this Article.
For purposes of this section, ‘company' means any corporation, partnership, business
trust, association, or similar organization, or any other trust unless by its terms it must
terminate within 25 years or not later than 21 years and 10 months after the death of
individuals living on the effective date of the trust, and ‘banking institution' means any

institution organized under Article 2 of Chapter-53+(G-S-—53-2-et-seg)—or Article 11 of
Chapter 536533136 et segtof-the-General- Statutes—of-this-State-this Chapter or under
Chapter 2 of Title 12 of the United States Code {2 U-S-c—§21-et-seq)—Provided,—the

provisions-0£G-S-53-229-(12 U.S.C. § 21, et seq.).
(b)  This section shall not apply te-to: (1) applications by any company which is

chartered by the Congress of the United States and which application is pending before
the Commissioner on July 7, 1984;-and-providedfurther-the-provisions-of- G-S—53-229 shall
not-apply-te-the-1984; and (2) acquisition or control by a bank holding company or any
other company of a banking institution that is engaged in doing a trust and fiduciary
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accept demand deposits as a business."
Sec. 2. This act is effective upon ratification.
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