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BILL SUMMARY:
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retirees to take a refundable state income tax credit
for state taxes paid on pensions for 1985-88 tax years
(net of any tax refund or credit already received). The
credit is to be taken in equal installments over 5
years.

Appropriates $2 million for the 1996-97 fiscal year from the General Fund
to the Department of Revenue to administer the credit. The funds shall not
revert until the Director of the Budget certifies that the Department of
Revenue has completed the task.

EFFECTIVE DATE:

PRINCIPAL DEPARTMENT(S)/PROGRAM(S) AFFECTED:
The credit will be administered by the Department of Revenue.
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